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When will Hainan free trade port launch independent customs operation?

Wang Changlin,deputy head of the National Development and Reform Commission (NDRC),announced that
the free trade port will launch island-wide independent customs operation on December 18,2025. The
proportion of tariff lines with zero-tariff products in Hainan Free Trade Port will increase from 21 percent to
74 percent.

What is the Hainan free trade port law?

On June 10,2021,the 29th meeting of the Standing Committee of the 13th National People's Congress passed
the Hainan Free Trade Port Law of the People's Republic of China,which determined to establish and improve
the Hainan Free Trade Port customs supervision specia zone systemwith closed-off customs operations on the
entireisland.

Will Hainan become a high-level free trade port by 2025?

South China's tropical island province of Hainan is intensifying efforts to establish itself as a high-level free
trade port (FTP) by 2025. Key plans were outlined in a government work report presented during the annual
session of the Hainan Provincial People's Congress on Tuesday.

Does Hainan free trade port have a corporate income tax policy?

The & quot;Notice on Preferential Corporate Income Tax Policies for Hainan Free Trade Port& quot; proposed
that enterprises in encouraged industries registered and operated in Hainan Free Trade Port shall be subject to
areduced corporate income tax rate of 15%.

Hainan Free Trade Port is a free trade port in Hainan, China. As an offshore island, Hainan is aso the largest
special economic zone in the People"s Republic of China (PRC). It is regarded as a special area for Chinato
comprehensively deepen economic reform and experiment with the highest level of opening-up policies.
Hainan Free Trade Port is not a port in the usual sense, asthe entire ...
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Hainan"s Free Trade Port doesn"t change the physics of light--but it does change the confidence behind your
supply chain. With clearer, long-term trade rules, it becomes easier to ...
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